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8 October 2001

Mayne Nickless Limited
ABN 56 004 073 410

PO Box 1671N GPO Melbourne
Victoria 3001 Australia
390 St Kilda Road Melbourne

Company Announcements Office
Australian Stock Exchange

Level_4 : Victoria 3004 Australia
20 Bridge Street Telephone 61 3 9868 0700
Sydney NSW 2000 Fax 61 3 9867 1179

No. of Pages 2(including this page)

Dear Sir
Re: Media Release

Please find following a media release in relation to Mayne’s sale of Faulding US-based oral
pharmaceuticals business underway with lodgement of funds by Alpharma

Yours faithfully,
Mayne Nickless Limited

dbosoud it

P

John W Priestley,
Company Secretary




MEDIA RELEASE
8 October 2001

Mayne salé of Faulding US-based oral pharmaceuticals business

underway with Iodgment of funds by Alpharma

Mayne Nickless Limited announced today that under the terms of its
agreement with Alpharma Inc. for the sale of Faulding's US-based oral
pharmaceuticals business, Alpharma had paid Mayne US$400 million of the
sale consideration. This money is being held in an escrow account until the
payment by Mayne of the offer consideration to Faulding shareholders.

In addition, Alpharma has provided Mayne with an irrevocable stand-by letter
of credit issued by Bank of America for US$260 million. This letter of credit
covers the balance of the US3$660 million purchase price for the oral
pharmaceuticals business and will become available to Mayne at the time of
the sale to Alpharma. The sale is expected to occur in December 2001
following the reorganisation of the Faulding businesses. '

The management agreement between Mayne and Alpharma in relation to the
oral pharmaceuticals business - under which Alpharma assumes
~ management responsibility for the business - has come into effect.

Mayne Group Managing Director and Chief Executive Officer, Mr Peter
Smedley, said these events represent a significant milestone in this
transaction.

“Following the reorganisation of Faulding, which is currently underway, the
sale of the oral pharmaceuticals business to Alpharma will be completed,”
Mr Smedley said.
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Name: Karen Kee
Title: Manager, Group Secretarial Services
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